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INDEPENDENT AUDITOR’S REPORT

To the members of Swift Networks Pty Ltd

Report on the Financial Statement
We have audited the accompanying financial statement of Swift Networks Pty Ltd which comprises the
Statement of Profit or Loss and Other Comprehensive Income for the year ended 30 June 2013, other
explanatory information, and director’s declaration (together ‘the financial statement’). The financial
statement has been prepared by the directors using the basis of preparation described In Note 1.
Directors’ Responsibility for the Financial Statement
The directors are responsible for the preparation and fair presentation of the financial
statement in accordance with the basis of accounting described in Note 1, and for such internal
control as the directors determine are necessary to enable the preparation of the financial
statement that is free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on the financial statement based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statement. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates, if any, made by the
directors, as well as evaluating the overall presentation of the financial statement.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion.
Independence
In conducting our audit, we have complied with the independence requirements of Australian
professional ethical pronouncements. We confirm that the independence declaration required by
the Australian professional ethical pronouncements which has been given to the directors of Swift
Networks Pty Ltd, would be in the same terms if given to the directors as at the time of this
auditors report.
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77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
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Professional Standards Legislation, other than for the acts or omissions of financial services licensees.
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Basis for Qualified Opinion
We did not observe the counting of physical inventories at the beginning and end of the year. We were
unable to satisfy ourselves by alternative means concerning the inventory quantities held at 30 June
2013 and 2012. Since opening and closing inventories affect the determination of the results of
operations, we were unable to determine whether any adjustments might have been found necessary
in respect of recorded or unrecorded inventories and the elements making up the Statement of Profit
or Loss and Comprehensive Income for the years ended 30 June 2013 and 2012.
Qualified Opinion
In our opinion, except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraph, the financial statement presents fairly, in all material respects, profit or loss and
other comprehensive income of Swift Networks Pty Ltd for the year ended 30 June 2013, in accordance
with the basis of preparation described in Note 1.
Other Matter
The corresponding figures for the year ended 30 June 2012 are unaudited.

BDO Audit (WA) Pty Ltd

Jarrad Prue
Director

Perth, 9 December 2015
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INDEPENDENT AUDITOR’S REPORT

To the members of Swift Networks Pty Ltd

Report on the Financial Statement
We have audited the accompanying financial statement of Swift Networks Pty Ltd which comprises the
Statement of Financial Position for the year ended 30 June 2013, other explanatory information, and
director’s declaration (together ‘the financial statement’). The financial statement has been prepared
by the Directors using the basis of preparation described In Note 1.
Directors’ Responsibility for the Financial Statement
The Directors are responsible for the preparation and fair presentation of the financial
statement in accordance with the basis of accounting described in Note 1, and for such internal
control as the Directors determine are necessary to enable the preparation of the financial
statement that is free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on the financial statement based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statement. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates, if any, made by the
directors, as well as evaluating the overall presentation of the financial statement.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion.
Independence
In conducting our audit, we have complied with the independence requirements of Australian
professional ethical pronouncements. We confirm that the independence declaration required by
the Australian professional ethical pronouncements which has been given to the directors of Swift
Networks Pty Ltd, would be in the same terms if given to the directors as at the time of this
auditors report.

BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN
77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under
Professional Standards Legislation, other than for the acts or omissions of financial services licensees.

For personal use only

Basis for Qualified Opinion
We did not observe the counting of physical inventories at the beginning and end of the year. We were
unable to satisfy ourselves by alternative means concerning the inventory quantities held at 30 June
2013 and 2012 which are stated in the statement of financial position at $1,246,079 and $479,715,
respectively. As a result of this mater, we were unable to determine whether any adjustments might
have been found necessary in respect of recorded or unrecorded inventories in the Statement of
Financial Position as at 30 June 2013 and 2012.
Qualified Opinion
In our opinion, except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraph, the financial statement presents fairly, in all material respects, the financial
position of Swift Networks Pty Ltd as at 30 June 2013, in accordance with the basis of preparation
described in Note 1.
Other Matter
The corresponding figures for the period ended 30 June 2012 are unaudited.

BDO Audit (WA) Pty Ltd

Jarrad Prue
Director

Perth, 9 December 2015

